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12th February 2019

To

Corporate Relationship Department

BSE Limited

Floor 25, PJ. Towers,

Dalal Street,

Mumbai 400 001

Fax No. 22723121

Ref: Security Code: 523660

SUB: OUTCOME OF BOARD MEETING

Further to our intimation dated 04th February 2019 regarding the meeting of Board

of Directors on 12th February 2019, the Board had considered and approved the

following in the meeting held today:

1. Unaudited Financial Results as per IND-AS for the Quarter and Half year

ended 31St December 2018.

In this regard, the following documents are enclosed:

1. Unaudited Financial Results as per IND—AS for the Quarter ended 31St

December 2018 along with the limited review report issued by the statutory

auditor.

2. Press release for the said results.

The meeting of the Board of Directors commenced at 1130 AM and concluded at

6 PM.

Thanking You,

For The Waterbase Limited

R. Achuthan

Company Secretary & Compliance Officer

Registered Office / Factory:

Ananthapuram Village I T.P. Gudur Mandel I Nellore I Andhra Pradesh I 524344,

T: +91 91000 18037 I 91000 18038 I E: info@waterbaseindia.c0m I CIN: L05005AP1987PLC018436
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Salt Lake Electronics Complex
Kolkata , 700 091

West Bengal, lndia

Tel: +91 33 66121000

Fax: +91 33 66121001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF

THE WATERASE LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of THE
WATERBASE LIMITED (“the Company”), for the quarter and nine months ended
December 31, 2018 (“the Statement”), being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This Statement which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our

revnew.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an

audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the

aforesaid Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner

in which it is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP

Chartered Accountants

(Firm’s Registration No. 117366W/W—100018)

11; g.

Abhijit Bannopadhyay
Partner

(Membership No. 054785)

New Delhi, February 12, 2019

Regd. Office: lndia‘oulls Finance Centre, Tower 3, 27‘" , 32"“ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, lndia.
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Q3 FY19 - INVESTOR COMMUNICATION

The Waterbase Limited announces Q3 FY19 Results

— Delivers steady performance in a seasonally soft quarter;

0 Feed business — stable volumes; performs well in newer markets

0 Farmcare products continue to gain traction

— Hatchery (Phase 1) commissioned in October 2018, ready for upcoming season

Financial Highlights - Q3 FY19

Q3 FY19 Vs Q3 FY18

0 Income from operations stood at Rs. 64.7 crore Vs Rs. 60.1 crore

0 PET for Q5 was Rs. 4.49 crore Vs Rs.5.06 crore

o PAT for Q5 FY19 stood at Rs. 2.95 crore Vs 5.27 crore

Chennai, February 12, 2019: The Waterbase Ltd. (TWL), pioneer in the Indian Aquaculture

Industry with integrated offerings of hatcheries, shrian feed and farmcare products supported

by shrian processing capacities, has announced its financial results for the quarter &: nine months

ended December 51, 2018.

CEO’s message
Commenting on the results, Mr. Ramakanth V. Akula, CEO said, ”IM? have performed well in the

third quarter which is anyway seasonally a soft quarter for us. The quarter saw us build on to the positive
momentum generated during the first half of the fiscal — wherein we delivered a healthy top line growth

despite challenging macro environment. Revenue momentum was largely driven on the back of strong

performance offeed business which performed well especially in newer markets 57 steady performance of
Farmcare products.

We commissioned Phase I of the hatchery during the quarter and we are confident that it will help us to

strengthen the connect with farmers and position us well for the coming season.

We are on the cusp of the new farming season which is being awaited eagerly by shrimp farmers across

locations. Cultivation should remain upbeat and we look forward to growing volumes on the back of an

TWL Q5 & 9M FY19 INVESTOR COMMUNICATION I Page | 1
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7w. 2.
expanded distribution network, a diversified product portfolio and strong marketing and allied activities.

Raw material prices and Shrimp Farm gate prices will hold the keyfor profitability in 2019 and beyond.
”

About The Waterbase Limited:

Registered Office: Ananthapuram Village, Nellore — 524 344, Andhra Pradesh

CIN: L05005AP1987PLC018436

The Waterbase Ltd. (TWL) is one of India’s leading aquaculture companies. The Company is

primarily focused on manufacture of shrimp feed. TWL operates its Shrimp Feed Mills and

processing plant near Nellore in Andhra Pradesh. Its processing plant is FDA and BAP approved,
EU Listed and HACCP Certified. The Company offers farmcare products under the 'Baylife'
brand and has also recently commissioned Phase 1 of its Vannamei hatchery.

Promoted by the Karam Chand Thapar Group, TWL owns several popular brands of shrimp feed

that are of high quality, freshness, appropriate calorific value and rich in nutrients. Its shrimp
feed brands enjoy strong acceptance in the shrimp farming community in India. Its processed

shrimp is marketed across Europe, Japan, Asia and the USA.

Over the last two decades, the Company has played a key role in spreading scientific shrimp

farming in India and has provided training and support in farming techniques to several

thousands of farmers across the Country. The Company's R&D efforts are focused on enhancing
the quality and efficiency of feeds to meet differing farming requirements of aqua culturists.

TWL is listed on the Bombay Stock Exchange of India.

For more information about us, please visit www.waterbaseindia.com or contact:

Mr. R. Achuthan (CS & CO) Mayank Vaswani / Suraj Digawalekar

The Waterbase Limited CDR India

Tel: + 91 44 3012 7000 Extn. 202 Tel: +91 22 6645 1230 / 19

Email: achuthanr@waterbaseindia.com Email: mayank@cdr-india.com /

suraj@cdr-india.com

DISCLAIMER:

The information in this release has been included in goodfaith and is for general purposes only. It should not be relied

upon for any specific purpose and no representation or warranty is given as regards to its accuracy or completeness.
No information in this press release shall constitute an invitation to invest in The Waterbase India Limited or any of
its afliliates. Neither The Waterbase India Limited, their afliliates nor their or their afliliates' oflicers, employees or

agents shall be liable for any loss, damage or expense arising out of any action taken on the basis of this release,

including, without limitation, any loss ofprofit, indirect, incidental or consequential loss.
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